With profound sorrow and deep respect, we
pay our heartfelt tribute to our former Chief
Executive Officer, Late Mr. Mirza Nadeem
Baig - a towering professional and an
extraordinary human being whose legacy will
remain etched in our hearts and in the history
of the Company.

Mr. Baig dedicated over thirty eight years of
his life to the organization, serving with
unmatched commitment, integrity and vision.
He was the very embodiment of honesty,
truthfulness, fairness and humanity.

An inspiring leader and mentor, he possessed
a rare ability to bring out the best in every
individual he worked with nurturing talent
and fostering a culture of trust, coexistence
and excellence.
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Through his futuristic vision, strategic
acumen and relentless drive for success, Mr.
Baig played a pivotal role in steering the
company to its current stature and global
recognition.

His deep understanding of organizational
objectives, combined with his decisive
leadership, enabled the company to rise
above competition and establish itself as a
leader in the global scaffolding and formwork
industry. His presence and guidance were felt
across every function and his contributions
are truly irreplaceable.

After a short illness, Mr. Baig departed for his
heavenly abode on 13th December 2025,
with final rites performed on 15th December
2025. It was deeply moving to witness
people from all walks of life gathering to bid
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farewell to a leader who touched so many
lives.

Mr. Baig's passing has left an irreplaceable
void, but his legacy will continue to guide and
inspire us. His dedication to excellence,
compassionate leadership and unwavering
commitment to the company's mission will
forever remain a beacon for all of us.

As we remember his remarkable
contributions, we also pledge to uphold the
values he instilled in us—integrity, excellence
and a relentless pursuit of growth.

While we mourn his loss, we celebrate the
profound impact he had on each of us and we
honor his memory by carrying forward his
vision and the principles that defined his
leadership.
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Latit Taurani Managing Director
Taurani Holdings

With an overwhelmingly heavy heart, | bid farewell to a leader who truly exemplified
trust, mutual respect and unmatched sense of responsibility.

Late Mr. Mirza Nadeem Baig was a rare blend of wisdom, skill and an unequalled
acumen, enabling him to lead with distinction across every arena he touched.

Having known him since my early years, | witnessed first-hand the immense respect,
affection and confidence placed in him by our entire management, who deeply valued
his sincerity, dedication and unwavering honesty.

While Mr. Nadeem was primarily commended with the KHK Scaffolding and Formwork
business, his influence extended far beyond. Through insightful counsel and
forward-thinking contributions, he consistently added value to the success of other
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Anil Taurani Managing Director
Taurani Holdings

It is with profound sorrow that | bid farewell to a leader who devoted over 38 years of his
life to this organization - walking with it from its nascent years to its emergence as a
global enterprise in the scaffolding and formwork industry.

Late Mirza Nadeem Baig personified optimism, foresight and decisive leadership. His
profound sense of ownership, unwavering responsibility, discipline and self-driven
commitment played a pivotal role in guiding the organization toward sustained global
growth.

When | entrusted him with the reins of the company, | did so with complete confidence
in his ability and he surpassed every expectation. He did not merely follow the
benchmarks set by the management; he created new ones.

He led our 1,000+ employees with genuine care, always mindful of their physical and
mental well-being, fostering a culture of respect, compassion and unity. He was deeply
admired by all, and in turn, he cared for each one of them wholeheartedly.

To me, he was more than a colleague - he was an extension of myself, a bond reflected
in every decision and action he took. Though he is no longer with us,

his values, vision and memories will remain eternally ingrained in this organization.

His legacy will continue to serve as the benchmark for those who follow, guiding the
company'’s journey of growth and prosperity in the years to come.
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group companies, enriching every executive leadership forum with his perspective.

Possessing a broad mindset and a deep sense of belonging to the Group as a whole, he
earned admiration and respect across all levels of the organization. His absence will be
deeply felt, but his legacy will continue to inspire us. | pray that his noble soul rests in

eternal peace.
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George Thomas pivisional Head - Sales & Marketing
KHK Scaffolding & Formwork Ltd. LLC

It is deeply painful to come to terms with the passing of Late Mr. Mirza Nadeem Baig.
His loss remains difficult to accept. Our association began in 1987 at KHK Saudi and
spanned nearly 38 years, a journey marked by trust, learning and respect. He was a
truly remarkable person - kind, approachable and wise, who treated everyone with
dignity and guided us with clarity and compassion.

Though he has left us, his legacy will continue to inspire and live on in our hearts. We
have lost a great mentor and an honest advisor.

May God grant strength to his family during this difficult time and may his noble soul
rest in eternal peace.
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Nishant Mahadeshwar Head - HRM
KHK Scaffolding & Formwork Ltd. LLC

| had the privilege of working closely with Late Mr. Mirza Nadeem Baig for nearly five
years - a period that proved profoundly impactful. Renowned for his technical and
commercial expertise, he was equally distinguished by his genuine care for people and
belief that organizational success is rooted in empowering its workforce. His guidance,
humane leadership and generosity of spirit left a lasting impression on all who worked
with him.

Though deeply missed, his vision, principles and legacy will continue to guide and
inspire us for years to come.
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Aniruddha Banerjee Divisional Head - Engineering & Projects
KHK Scaffolding & Formwork Ltd. LLC

My professional association with Nadeem Sir began in January 2002 at KHK and
spanned nearly 23 years. Starting as General Manager while | served as Production
Manager, our relationship grew into one founded on deep trust and respect. He was a
kind, humble and wise leader who treated everyone with dignity and remained
endlessly approachable. As my mentor and constant support, he inspired confidence
and shaped the culture of KHK through his values.

Nadeem Sir's sudden passing leaves an irreplaceable void, but his legacy will live onin
our hearts and in the spirit of the organization.
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Andleeb Hamid Zuberi pivisional Head - Support Services
KHK Scaffolding & Formwork Ltd. LLC

I had the privilege of working with Nadeem Sir for nearly eight years - one of the most
meaningful learning periods of my three-decade career. A true leader and an
exceptional human being, he was humble, honest, approachable and widely respected
by customers, suppliers and employees alike. His deep business insight and clear vision
guided the company from humble beginnings through challenges to a strong,
established position.

Truly an institution in himself, Nadeem Sir's untimely loss leaves a deep void.
We remain committed to carrying forward his legacy and vision.
May Allah grant him the highest place in Jannah.
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Patrick O'Sullivan bivisional Head - Overseas Sales & Marketing
KHK Scaffolding & Formwork Ltd. LLC

Late Mr. Mirza Nadeem Baig was a true gentleman. | had the privilege of knowing him
both as a customer and later as his employee, and in every role he was accommodating,
supportive, honest and respectful. The loyalty of his customers and the long service of
KHK employees reflect the trust and esteem he earned.

Mr. Baig led with integrity, upheld uncompromising quality and generously shared his
knowledge. With a genuine open-door approach, he placed people at the heart of his

vision.

It was an honour to know him and he will be deeply missed.
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Naeem Shaikh Head- Supply Chain Management
KHK Scaffolding & Formwork Ltd. LLC

Late Nadeem Sir was far more than a leader - he was a genuine human being who
inspired trust, respect and continuous learning. He led with calmness and clarity,
making firm yet fair decisions while balancing organizational goals with genuine care for
people. He instilled lasting values of hard work, integrity, discipline and accountability,
and remained approachable, humble and ever willing to guide others.

Though his absence is deeply felt, his principles and wisdom will continue to
guide us. He will always be remembered with profound respect and gratitude.

May his noble soul rest in eternal peace.
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Reflecting on 2025

Advancing with Confidence into 2026

As we welcome 2026- a year of
renewed optimism and opportunity - |
extend my sincere appreciation to our
employees, partners and stakeholders
across the Taurani Holdings family.
Your dedication, resilience and
unwavering commitment continue to
be the cornerstone of our
success.

As we close 2025, we reflect
with pride on a year marked
by significant global expansion
and strategic progress across
our business verticals. This
transformative growth has
further strengthened our

competitive positioning and

reinforced our leadership in ESG
compliance and sustainable
business practices.

A defining milestone of the year was
the establishment of our Saudi
operations under THL
Arabig, enabling us to
effectively

represent, market and distribute our
steel products, pipes and tubes and
scaffolding systems across the
Kingdom of Saudi Arabia. In parallel,
our expanding presence in Belgium,
Luxembourg and Poland has enhanced
our ability to serve clients across
Central Europe and Scandinavia with
greater efficiency and agility.

Sustainability remained central to our
strategic vision. Throughout the year,
we made significant investments to
advance our ESG performance -
driving operational excellence while
strengthening our reputation as a
globally responsible and
environmentally conscious enterprise.

We also continued to modernize our
plants, machinery and equipment
across all business units, ensuring the
delivery of world-class products that
meet the evolving demands of our
global customers.

Equally important is our continued
focus on our people. Through
comprehensive health programs,
wellness initiatives and employee -
focused development efforts, we
remained committed to fostering a
workforce that is healthy, motivated
and empouwered.

As we move forward into 2026, we do
so with confidence and purpose -
looking ahead to a year of innovation,
growth and shared success. May the
year ahead bring prosperity, good
health and fulfilment to every member
of the Taurani Holdings Family.

Wishing you and your loved ones a
happuy, healthy and successful 2026.

Anil Taurani
Managing Director
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Upcoming

EVENTS

JAN-MARCH 2026 CALENDER

Jan. 08 - 11, 2026

i

Riyadh International Exhibition Centre
Riyadh, Saudi Arabia

futurebuild

the future of the built environment

Brussels Exhibition Centre
Place de Belgique
B-1020 Bruxelles
Belgium

March 03 - 05, 2026

w. ! SAFETY & RESCUE
b Expo Poland

Ptak Warsaw Expo
62 Katowicka Ave.
05-830 Nadarzyn

Poland

DEC. 10 - 12, 2025
@ Balkal Construction WEEK

Taipei Nangang Exhibition Center
No. 1, Jingmao 2nd Rd
Nangang District
Taipei City, 115, Taiwan

Jan.18 - 21,2026 Jan. 21 - 22, 2026

[ ]
BIG ™ Construct
W’ Saudi

Riyadh International Exhibition Centre
Riyadh, Saudi Arabia

Tampa Convention Center
333 S. Franklin Street
Tampa, Florida 33602

USA

Feb. 06 - 09, 2026
<
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Feb. 03 - 06, 2026

INGMEATIONS - ERIWIEDGE - RUSINEE

Codissia Trade Fair Complex
ul. Glogowska 14 GV.Fair Grounds

60-734 Poznan Avinashi Road
Poland Coimbatore - 641014

India

March 18 - 20, 2026
\ INTFR
BUILD

EXPC

Poznan Congress Center

March 11 - 14, 2026

Kiev International Exhibition Center
15, Brovarsky Ave
Kyiv, Ukraine

Inter Expo Center
147, Tsarigradsko shose blvd
1784, Sofia
Bulgaria

Dec. 11 -14, 2025

() WORLDBEX

Mar. 31 - 03 Apr, 2025

E? MosBuild

World Trade Centre Metro Manila (WTCMM) Crocus-Expo IEC
WTCMM Building, Financial Center Area Krasnogorsk
Roxas Boulevard cor. Gil Puyat Avenue 65-66 km Moscow Ring Road
Pasay City 1300 Russia

Philippines



